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2026 -2025 bl Al 2y 5 58l Jlanly) 2 - Jsaal)

Table - 2: Spot Prices of OPEC Basket 2025 -2026
($ / Barrel - S/ LY 52)

2026 2025
January 02.3 79.4 B
74.4
Feb 67.9 76.8 b
S . 83.2
March 116.4 74.0 ol 93.8
April 1091 690 i i
5 78.9
May 1146 636 o 540
June 89.8 69.7 O 91.2
89.7
July 83.0 71.0 sis
96.3
August 86.4 69.7 bt | 110.4
September  110.6 70.4 BN 121.4
October 65.2 58 1097
November 64.5 udg
December 61.7 e
First Quarter ~ 82.2 767 Js¥g
Second Quarter ~ 104.5 67.4 Sl
Third Quarter ~ 93.3 70.4 Q) g
Fourth Quarter 63.8 Gl e
Annual Average ~ 94.6 69.6 (g Lo sid

2026 2558 19 ol Aalaidl (g ) sl : sl
Source: OPEC Website, 19 October 2026.

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es Sider,
Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 January and
mid of October 2007,Angola’s Girassol and Ecuadorean Oriente crudes have
been incorporated to become the 12th and 13th crudes comprising the new
Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the
basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of January 2019: The basket price excludes the Qatari crude «Qatar
Marine». As of March 2020 The basket price excludes the Ecuadorean crude
«Oriente». As of January 2024 The basket price excludes the Angola’s crude
«Girassol».

Table No (1) s, Js»

2026-2025 *<hg) A Jan (& o) Joral)

Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2025-2026
Js/ N -Barrel/ $

& sausd)
0 Week  Month AL | Al Week | Month
69.0 1 593 766 1
710 2 626 8.1 2 B
Az January
706 3 nly 628 8L1 3
735 4 652 793 4
703 1 663 770 1
685 2 ., 616 713 2 ) ﬁ‘ 5
692 3 A“ugust 68.1 775 3 ebruary
702 4 69.7 754 4
706 1 857 728 1
700 2 i 1142 28 | 2 s
70.7 3  September 1372 740 3 March
705 4 1269 758 4
664 1 1143 756 1
63.0 2 nsS 1056 658 2
October i
645 3 1027 695 3 Ay
663 4 1135 644 4
654 1 1143 621 1
646 2 g 1167 647 2 e
64.3 3 November 1179 645 3 May
63.6 4 107.8 639 4
635 1 103.6 650 1
622 2 ey 980 688 2 i
60.0 3  December 844 75.6 3 June
60.7 4 782 699 4

Source: OPEC Website, 19 October 2026.
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iyl a5 (A5 Jsnl gt pla Caunl 2007 Lol ed Caaiiay il
o (s ALl e s 52V GlA) Ll 252009 iy (B 5 cs ) SY)
Al Canal 2016 s (5 cuan o (o) QA A8l 232016
ol 2017 5553 A5 e s3IV AN LT 232017 bl (A5 Sl
Al il 2018 stise s eclsl A ) (ol Lol e Bla
oyl A (g g ymall kB Gla il 032019 iy (85 cesindy s S
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Pl sl e g 5312

d ol E

10 >xd)l- 52 il




2026-2025 s AY gl g1 53 (aryg gl dbad dg sl Jaad) 13 - Jgaad)
Table - 3: Spot Prices for OPEC and Other Crudes, 2025-2026
($/Barrel - s /¥ 39)

Lild

. el | pal) i A | clid
-h O :
. Gip | el ‘f":“ ) | daagid) gl |
Dubai | EsSider| & > Kuwait Basrah Arab | OPEC

Murban ' oort Medium Light = Basket

Average2025  64.9 71.0 69.0 69.4 685 698 704 69.1 69.7 71.2 69.6 2025 ale b gia

January 2025 753 80.6 793  80.6 776 804 804 78.0 80.3 80.8 79.4 2025 s
February 712 784 751 778 74.0 776 782 757 76.1 78.6 76.8 Pt
March 68.0 788 725 72.6 712 726 754 738 72.8 76.1 74.0 ok
April 63.1 698 67.8 67.8 67.0 677 703 68.6 68.0 70.9 69.0 dod

May 61.1 643 641 63.6 63.5 63.6 639 632 64.5 65.0 63.6 sl
June 679 70.1 714 692 71.0 698 69.8 69.2 71.4 70.8 69.7 s
July 674 716 71.0 708 71.1 71.1 714 70.6 72.5 72.2 71.0 sils
August 64.1 708 682 694 680 70.1 70.7 69.6 69.2 71.4 69.7 bt |

September 63.6 723 679 700 679 702 722 704 69.0 72.6 70.4 i
October 602 669 64.6 64.8 64.7 658 66.0 65.0 65.3 66.9 65.2 BT
November 595 665 63.6 645 634 655 652 639 64.4 66.2 64.5 s
December 5797 6254 62.69 6199 62.74 63.02 61.19 6090 6344 62.88 61.70 Jpempd

January 2026 60.25 62.07 66.73 62.07 66.78 63.99 60.72 61.28 67.73 @ 62.84 62.31 2026 sl
February 644 680 71.1 683 71.1 69.5 66.6 66.8 73.6 68.4 67.9 )8
March 91.16 127.52 103.84 128.25 103.69 110.86 124.25 117.62 104.28 121.29 116.36 ok
April 98.6 105.8 121.4 105.6 125.8 104.5 105.7 1084 1334 107.2 109.1 Ja
May 99.2 1202 107.8 101.3 111.8 1022 1187 120.0 109.0 122.1 114.6 s
June 81.7 90.0 852 80.0 86.5 81.8 923 851 87.3 96.9 89.8 S

July 79.0 828 834 772 83.1 792  82.0 784 83.8 87.9 83.0 s
August 82.7 838 90.7 877 914 91.0 828 82.0 94.3 86.5 86.4 et |
September 964 108.7 1169 1114 117.5 1154 109.0 1089 1185 109.0 110.6 i

* Qatar Marine Crude Price = Platts Dubai Monthly Average + Premium/Discount. A1/5 sSall 4 D Amia e 02 a8 e (s el Jaus siall - (g jadl i AlA jaus

Source: OPEC monthly reports (February 2025 - October. 2026) and Qatar Energy B b AS 55 (2026 ST - 2025 Ul ) Bl A & el gl o S : jauaal)
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2026-2025 AAiall (§) sua) (b Akl cilaiiall 4y sil) aasdld s gl Janssiall 14 - Jsaad)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2025 -2026
($/ Barrel - Jxa: / N33

Shaall sl g 51

Premium Gasoline

Singapore 86.0 87.0 80.7 B silain

Average Rotterdam 68.9 92.0 90.1 TR J“;L‘:M
2023 Mediterranean 72.7 90.9 84.2 Lo el el AR5

US Gulf 62.3 84.7 93.0 S gl

Singapore 83.1 84.1 81.5 B s8lain

Rotterdam 70.3 88.4 94.8 s, 5
Sep.-25 s

Mediterranean 74.3 88.8 88.9 dass giall el 2025

US Gulf 64.1 80.8 94.7 SSiaY) el

Singapore 87.3 88.5 79.7 3 s8lain

Rotterdam 62.8 91.3 89.2 [SB-TB) BN
Oct.-25 p

Mediterranean 66.7 91.2 82.0 o siall el 2025

US Gulf 60.1 83.8 87.0 S gl

Singapore 90.7 92.6 81.4 B silain

Rotterdam 62.3 101.6 94.6 S S-TB) b gd
Nov-25

Mediterranean 66.7 99.1 86.3 o giall ) 2025

US Gulf 56.5 90.6 90.2 e

Singapore 81.7 82.3 77.3 B silhin

Rotterdam 56.8 86.3 858 e E-TE) yranad
Dec-25 P

Mediterranean 61.2 85.4 79.1 s siall el 2025

US Gulf 50.4 78.3 81.7 e

Singapore 82.0 82.4 73.0 B silain

Rotterdam 56.4 88.2 80.2 KN s
Jan.-26 -

Mediterranean 61.0 87.1 76.6 dasssiall el 2026

US Gulf 51.4 80.5 84.7 SN il

Singapore 88.16 89.46 77.34 358l

Rotterdam 60.32 94.62 87.66 (RIS )y
Feb.-26 )

Mediterrancan 65.51 93.82 81.97 Lo siall el 2026

US Gulf 55.65 85.16 92.29 SV gl

Singapore 190.4 193.0 136.9 B s8lain

Rotterdam 87.5 165.8 118.2 Al oole
Mar.-26

Mediterranean 94.0 161.9 117.3 o siall sl 2026

US Gulf 84.8 144.4 113283 SV sl

Singapore 176.1 191.7 133.1 B8t

Rotterdam 88.0 172.6 129.1 BT E) ol
Apr.-26 il

Mediterranean 95.7 172.1 128.7 o siall sl 2026

US Gulf 84.4 147.5 145.3 S gl

Singapore 142.2 152.6 131.4 B silain

Rotterdam 93.9 156.7 137.6 el s, sl
May-26 N

Mediterranean 101.5 155.5 133.6 Lo siall el 2026

US Gulf 90.3 144.4 157.9 SV gl

Singapore 1153 124.3 109.8 B silain

Rotterdam 82.8 130.5 119.6 EB-TB) PR
Jun.-26

Mediterranean 88.1 131.2 115.3 o giall sl 2026

US Gulf 74.6 121.3 135.4 e

Singapore 132.6 141.9 110.0 3 s8lain

Rotterdam 83.1 155.8 139.3 LS ES) sl
July-26 - 5

Mediterranean 87.7 157.1 126.9 s siall el 2026

US Gulf 69.3 141.7 147.5 e

Singapore 145.5 155.9 115.2 B silain

Rotterdam 88.1 172.4 143.2 ) o]
Aug-26

Mediterranean 93.7 176.0 137.9 Lo siall el 2026

US Gulf 69.3 158.4 148.7 e

Singapore 163.4 177.1 141.0 B 58l

Rotterdam 98.6 199.6 168.8 LB =
Sep.-26 .

Mediterranean 104.3 201.0 160.2 das siall el 2026

US Gulf 77.7 175.5 172.0 S gl

Source: OPEC monthly reports (October 2025 - October 2026) 2 (2026 55580 - 2025 3 5iS1) 8 8 JOA Ay gl ey g) S el

d ol EE
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2026 - 2025 Al hdil) Gk el clalad) ;5 - Jeaad)
Table - 5 : Spot Crude Tanker Freight Rates, 2025 - 2026
(Point on World Scale - (i) (uliiall e 4ladi)

M{* < ““" ] ek o ad) dac oY (5 d) * (Bl / Jac oW (5 sl _
5 > i % i 3 _—
Med/Med *%* Middle East/West Middle East/East =

Average 2025 152 43 73 2025 ple hawgia

September 2025 136 53 89 2025 i
October 178 56 92 s
November 200 73 123 BEE
December 193 65 108 P
January 2026 214 53 97 2026
February 244 80 160 é
March 409 183 434 ok
April 339 211 550 o
May 204 224 587 sila
June 188 195 507 ¥
July 300 156 399 s
August 242 235 512 el
September 452 440 962 el
* Vessels of 230 - 280 thousand dwt. OSbes G il 280 (N 230 O e sl ALY ana ¥
** Vessels of 270 - 285 thousand dwt. S ol il 285 N1 270 ¢ e gl ABLY ana
#*% Vessels of 80 - 85 thousand dwt. Sl ool il 85 N 80 O e g gl AL aaa sk
Source: OPEC monthly reports (October 2025 - October 2026). (2026 2581 - 2025 Jasish) 38N JNA Ay yedd) gl g &S : jaaal)

2026 - 2025 Aghaiil) cladiad) Gadd el clalad) @ 6 - Sl

Table - 6 : Product Tanker Spot Freight Rates, 2025 - 2026
(Point on World Scale - (lal) (uldal) o 4ddi)

* gl st - Jladh / Jaca siall ) * Janu giall sal) / Jaasiall o) * (3l / Jana s¥) (30
Period : Med/N-WE * Med/Med* Middle East/East*
Average 2025 183 173 151 2025 ale b gia
September 2025 157 147 147 2025 i
October 155 145 125 BT
November 212 203 153 el 5
December 226 216 174 e
January 2026 240 227 205 2026 sk
February 232 222 197 Bt
March 436 425 357 ke
April 526 516 549 il
May 359 349 596 s
June 190 180 528 S
July 193 183 434 s
August 196 186 545 e |
September 219 209 792 i
* Vessels of 30 - 35 thousand dwt. OSlan 0 35 (A1 30 0o L £y B ¢
Source: OPEC monthly reports (October 2025 - October 2026) L (2026 #5580 - 2025 siST) 3 80 YA L jgdd) gl o S ; jauadl)

37 [ -
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2026 - 2025 3 5l DA hidl) Jo allal) ihl) 2 7 - Jgaal)
Table -7 : World Oil Demand 2025 - 2026
(Million b/d - asal) /s Gsle )

G i SR e i PR T s K9 R WU [F SR [ | W P S P { PR
Q-III Q-II (00| Average | Q-IV* Q-III Q-II Q-I

Arab Countries 7.5 7.1 7.3 7.3 7.5 7.5 7.2 7.2 dy
OAPEC 6.4 6.0 6.2 6.2 6.4 6.4 6.1 6.2 i f 4 el
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 1.1 L1 A A e
OECD 46.7 452 46.0 46.2 46.5 46.6 45.6 452 iy ga o A
Americas 26.4 25.6 25.7 25.6 22.6 25.8 252 25.0 Syl
Europe 13.6 13.3 13.0 135 13.5 13.8 13.6 12.9 Lyl
Asia Pacific 6.7 6.3 72 7.1 7.4 6.9 6.8 73 sl ladi/lud
Non-OECD 59.6 57.4 60.3 59.2 60.1 58.9 58.5 59.1 “ﬂ:ﬁfﬁ;
Xﬁiﬁj;ﬁ & oun 37 w47 243 246 242 246 243 W L;ﬁ : iﬁ :
Africa 5.0 4.8 5.1 4.9 5.1 4.8 4.6 4.9 Lty
Latin America 7.2 7.1 6.9 6.9 6.9 6.9 6.9 6.8 i) 15 ol
China 17.1 15.9 17.2 16.9 17.1 17.1 16.5 16.9 Cuall
Eurasia 5.3 52 5.6 5.3 5.5 52 52 5.5 Lol
Other Europe 0.8 0.8 0.8 0.8 0.9 0.8 0.8 0.8 GAY by dgd
World 1063 1026 1063 1055 1066 1055 1042 1043 lla)

* Estimations . el *

Source: OPEC monthly reports (December 2025 - October 2026) - 2025 ) Al JNA el oY Ay peddl o A3 jaadl)

and OAPEC estimates.. ) i Aalata ¢ a5 (2026 i

d ol EE
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2026 - 2025 558l DA ankl) Sl Ji) gy B8l allall (i ) 28 - Jgaad)
Table -8 : World Oil and NGL Supply, 2025-2026
(Million b/d - e da x O s2le)

¥ | Jadd J¥
Q-1 | Average . QI
Arab Countries 26.0 21.4 26.9 28.4 29.4 28.8 279 27.6 dy 2 50
OAPEC 249 203 25.8 273 28.3 277 26.8 26.5 el & slacl) gl
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 AW A pall Il
DoC Countries: 471 43.0 48.7 50.6 51.6 51.1 49.9 49.6 gl (Y o dadgall gl
Crude Oil 383 343 39.9 41.9 43.0 425 413 40.9 PEPZL ]
OPEC 243 20.0 259 27.6 28.5 279 27.1 26.8 iyl Jgo
Non-OPEC 14.0 143 14.0 143 14.5 14.5 143 14.1 &y s ds

NGLs +non conventional Oils 8.8 8.8 8.8 8.6 8.6 8.6 8.6 8.5 Al po bgils auhll ) Jil g

Non Do C Countries: 1l (dle) e dadgal & Jgal
OECD B 328 R4 NI 39 R N3 30 dpalll g (g (gl dabila
Americas 292 289 283 283 279 289 284 280 G Y]
Europe 35 3.6 38 3.6 3.6 37 3.6 36 Ll
Asia Pacific 04 04 04 04 04 04 04 04 ssdel) Ll
Non-OECD 192 189 19.6 193 192 195 193 192 iy gobady) o glasl) daliia g J&
Middle East & Other Asia 35 3.1 40 44 44 45 44 44 S A gl 91 80
Aftica 23 23 22 23 23 23 22 23 L 8
Latin America 83 83 82 76 76 78 75 73 Al Syl
China 46 47 47 46 46 46 47 47 Gl
Eurasia 04 04 04 04 04 04 04 04 VY
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 AV L i g
Processing Gains 26 26 2.6 25 25 25 25 25 2 K0 2
World 1019 974 1033 1048 1053 1061 1041 1033 allal
* Estimations . g
Source: OPEC monthly reports (December 2025 - October 2558122025 srangd) 58N JMA el oY 4 pgdd) o ) ¢ jaal)
2026) and OAPEC estimates.. ) gl Aaliia i a8 g (2026
] <l ilol

10 >0l - 52 il




Table No (9) a2, ds2>
2026 oubusd | g Algs A allal) bl ¢ g Al
Global Oil Inventories, End of August 2026
(Million bbl - Jxa &5:le)

b oo i) ‘ silg o )
2025 2026

Change from Change from

August 2025 July 2026
Americas (56) 1552 28 1468 1496 (S )
Crude (15) 579 18 546 564 ala Ly
Products (41) 973 10 922 932 ki i
Europe (85) 946 (10) 871 861 Ll
Crude (18) 334 1) 317 316 REQR
Products 67) 612 ) 554 545 il st
Asia Pacific (46) 362 0 316 316 :(slgd) Jasmall/
Crude 13 124 2) 139 137 REWS
Products (59) 238 2 177 179 Aohadi st

Crude (20) 1037 15 1002 1017 NEWA

Products (167) 1823 3 1653 1656 Audads Cilatiia

u}\a:\]“\.AL.\AC)lAdJJ

3
Non - OECD 121 3454 (36) 3611 3575 s Al g Y|

Oil at Sea (90) 1426 (50) 1386 1336 SO e e dads

g ¢ g Al

World Commercial !

% g.dhﬂ

Strategic Strategic (219) 1555 (22) 1358 1336 EN R BT

jaal)

1) Exculdes Oil at Sea. LY ia o Jadil) Jadn ¥ %

2) Includes Oil at Sea and strategic reserves. ) A (g Al g cBUY (i lo bdll) Jady

Source: Oil Market Intelligence,November 2025 & September 2026. Source: Oil Market Intelligence,November 2025 & September 2026.
= P
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